Minutes of the DDA meeting on January 8, 2007

Scio Township Hall

Ann Arbor, Michigan 48103

Chairman Upton called the meeting to order at 12:09 P.M.

Members Present: Colvin, Cornish, Holland, Luckhardt Nielsen, Upton and Weaver

Member absent: Fox

Others present: Del Vecchio, Fecho, Hedberg, Knol, Siddall (Representing Honey Creek development: Concannon, Haag, Kime, Silvia and VanderBrug)

Weaver moved and Cornish seconded a motion to approve the minutes of December 11, 2006. The motion passed by a vote of all of the members present.

The Road Committee meeting did not meet in December.

Presentation by representatives of Honey Creek development:

Concannon acted as the spokesman representing various parties interested in the Honey Creek development. He described the development as a town center concept comprised of commercial and residential units. He presented a detailed description of the entire project. He also described the problems of ingress and egress and particularly the possible solution to the limited sewer capacity in Scio Township. He told of the tax benefits to the DDA and the Township. There were several questions from DDA Board members, which were answered by Concannon and/or other members of the presentation team

The object of the presentation was to seek the endorsement of the DDA for the Honey Creek development

Washtenaw County Road Commission Report:

Del Vecchio discussed highlights of his negotiations since the last DDA meeting. He has made several offers for ROW, but isn’t receiving counteroffers. He believes the reason is that there are attorneys involved with the property owners and this is holding back owners responses. He then discussed project timing and the possibility of condemnation.

Over the holiday period he made 6 offers, two of which were accepted. He is prepared to make 2 more offers. 

Del Vecchio will soon begin discussions and negotiations with Honey Creek and South Baker project developers. There was some discussion about the Honey Creek sewer proposal.

Landscape Consultants Report:

Hedberg is trying to obtain an enhancement grant for landscaping and other items such as sidewalks, crosswalks, welcome signs, etc. She is working to make application, which can be done online. The timing will be difficult and the hope is the grant could dovetail with Phase III of the Jackson Boulevard project.

Chairman’s Report:

Upton distributed copies of a letter from Allison Arscott, Chair of the Scio Planning Commission, requesting the DDA’s participation in a survey related to an update of the Scio Master Plan. Upton felt the request for DDA input could be handled by emails.

Township Manager’s Report: 

Fecho had no formal report, but contributed to several discussions that took place during the meeting.

Executive Directors Report:

A balance sheet, cash flow reports and bank account summaries were distributed with the agenda. Delong handed out the results of his requests for certificate of deposit rates from four local banks. There was some discussion as to how funds should be invested.

Nielsen moved and Luckhardt seconded a motion to invest amounts of 2.5 million dollars in certificates of deposit for 3 months and 6 months at 5.45 APY% and for 12 months at 5.40%APY at the Ann Arbor Commerce Bank and to invest an amount of 2.5 million dollars for 9 months at 5.23APY at United Bank and Trust. This motion is based on the banks acceptance of the DDA investment policy as revised on March 8, 1999 and if approved by the DDA bond Consul.

Roll Call: Colvin yes, Cornish yes, Fox absent Holland yes, Luckhardt yes Nielsen yes, Upton yes and Weaver yes. The motion passed

Other Reports: None

Old Business: None

New Business:


Invoices:


Ann Arbor News


$295.36


UPS payment



  $13.39


Standard and Poor’s

         $8,500.00


Miller, Canfield

       $47,049.65


Bowne of Chicago

         $2,600.00


WCRC


                 $343,368.57


Scio Township


$570.00


Hedberg Associates

         $1,040.00


Panera Bread



$123.20


Richard A. DeLong


$800.00




Total
     $404,360.17

Nielsen moved and Weaver seconded a motion to pay the listed invoices.

Roll Call: Colvin yes, Cornish yes, Fox absent Holland yes, Luckhardt yes Nielsen yes, Upton yes and Weaver yes.

The motion passed.

Discussion and Audience participation:

Adjournment:

Nielsen moved and Weaver seconded a motion to adjourn at 2:28 P.M. All members, who were present, approved the motion.

